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Note that  NUMBERS are wrong. This is not a business/finance, but a philosophy article written by a literary person the novelist Will Self. So read the article for the ideas.   Janet Tavakoli used the errors as a platform for her (failed) smear campaign. 


I have very very stupid enemies. The correspondence with GQ reporting errors (before publication) was send to a Felix Salmon.
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Error: We "made 20 billion  for our clients" SHOULD BE "we had an exposure of 20 billion for our clients", i.e. 20 billion notional exposure in FV of options. 
We made "between a quarter and half a billion for the Black Swan Funds".
The errors were reported to Will Self on Dec 17 2008 (by email).
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